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Business Plan 2017/8 to 2019/20 – Q2 Update
Funding and Investments

Key Tasks 

Key:
 Complete

 On target or ahead of 
schedule

 Commenced but behind 
schedule

 Not commenced

xN Item added since 
original business plan

xM

Period moved since 
original business plan 
due to change of plan 
/circumstances

x

Original item where the 
period has been moved 
or task deleted since 
original business plan

Funding and Investments (including accounting and audit) Tasks

Q1 Q2 Q3 Q4 2018/19 2019/20

F1  Asset Pooling x x x x x x

F2 Implications of MIFIDII x x x

Ref Key Action –Task Later Years2017/18 Period

Funding and Investments (including accounting and audit) Task Descriptions

F1 –Asset Pooling
What is it?
To enable the Wales funds to pool assets an operator will be appointed to provide the investment 
infrastructure and advice. Once the Operator has been appointed and registers the appropriate 
vehicles with the Financial Conduct Authority then asset transfers can begin.  

Timescales and Stages
Appointment of Operator and registration        2017/18 
Asset transition 2018/19 & 2019/20
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Resource and Budget Implications
The Clwyd Pension Fund Manager and Pension Finance Manager will be involved in the 
procurement of the operator and agreeing asset transitions. Initially this this be within existing budget 
although the implications on internal resources will be kept under review.  

F2 – MiFID II 
What is it?
MiFID II is a proposal by the European Commission to amend and expand on the original MiFID 
directive which came into force on 1st November 2007. The directive has two core aims; to improve 
transparency in financial markets, and to further strengthen investor protection. The most significant 
impact for LGPS Funds will be that they are classified by default as “retail clients”, which has 
potential implications for ongoing dealings in matters of institutional investment, though there will be 
an option to “opt up” from retail status and retain existing professional classification. However, while 
the current focus is on investment management, there could be wider implications as it is understood 
that this will also impact on whether certain investment consultants can advise retail investors.

Timescales and Stages
From an initial deadline of January 2017, the European Commission has extended the deadline for 
the new rules to come into force until 3 January 2018.  

Resource and Budget Implications
The majority of work will be carried out by the Pension Fund Manager and Finance Manager(s) 
(working in response to what is likely to be national LGPS policy direction guidance) and JLT as 
Investment Adviser.  


